
TRADE BALANCE

? IS $I,021,OOJO,000

of Businesg of Prices Aro.25 Points

U. S. in 1910 Exceeds Total

of Dccnclc', 1900-191- 0.

EXPORTS AT $7,922,000,000

Imports, $3,90,000,000; Ship

Jloro Gold and Silve'r Than
Bring In..

Special reipatch to lot Son,

Jwasiiinciton, Jan. 23. Tlio United

.States lias a bilanco of trade ln.the year

1319 of more than KOOO.OOO.OOO, ae
cordlns to official figures onexports and
Imports Just compiled by the Depart
went of Commerce. Durinff the year
this country had an enormous volume of
foreign trade, Its total exceeding that of
fho decade from 1900 to 1910.

Exports for the year reached tho grand
total of $7,922,000,000, while the Im

ports were JS.904, 000,000, leaving: the
United Stntes a favorable trade balance
of $4,021,000,000 for the year. That
balance was greater than the total of
nil exports for any four' years preceding
the world war.

Notwithstanding the enormous trade
balance In favor of this country, gold
and silver exports greatly exceeded lm
ports. That apparently anomalous sit-- .
uatlon Is explained by the fact that a
heavy Bhare ot the exports were paid
for on paper' credits extended tb allied
Powers and used for purchasing goods
In this country for export

The trade figures do not Include the
enormous quantities of foodstuff's and
materials exported by the United States
Government for the maintenance of
American forces abroad. That fact
makes the export figures more striking

nd explains In a great measure tho
t Mortage of production In this country
for home consumption, which has re-

sulted In Insistently high prices and a
hlgt cost of living.

The foreign trado figures for tho year
place Amerlcn preeminent In world
trade, but Government officials and
economists are sceptical as to whether
that position will be maintained with
Great Britain practically back to a pence
basis so far as shipping and foreign
trade are concerned.

A falling oft In. volume and value of
American trade Is looked for. The de
cline, set In during December, which
showed totals of exports and Imports
lower than those of November. Tho
year 1919 probably wll) hold the nation's
trade record for a long time.

December exports amounted to 0,

falling from $741,000,000, tho
November showing,

Imports for December wero 0,

against $425,000,000 In Novem-
ber, and mark the first decline in the
volume of American trade since the early
months of the world war,

common Th'e
to $77,000,000. against $62,000,000 in
1918 and $552,000,000 1917.

.Exports of gold in 1919, as a result
of relinquishment of Government re-

strictions, jumped to $368,000,000 from
$41,000,000 In 1918. In 1917 they
amounted to $372,000,000. There was
no marked change in silver imports and
exports.

LONDON STOCK MARKET.

Confidence Increases Daring Ses-

sion --Soalh Africans Active.
Special Cubit DetpatcH to Tns Sex and the

Public Ledger.
CopirlaUt, 1920. all riohtt reserved. '

London, Jan. 23. The stock markets
opened In a somewhat hesitating manner,
prices showing a drocolng tendency, at-
tributed In some quarters to vague polit
ical rumors In circulation. Later In the
day, however, became conditions tho

witn growing' aieoiuem.
more attention to such favorablo factors
as settlement of the moulders strike.
Improvement In the labor position In
other directions and steadier
exchange. The best market in the house
was that for South African shares.
Dunlop Rubber recovered

Just at the of business money
was said to be more usable, but supplies
increased and later conditions became
extremely easy before the close. In the
discount market good inquiry for bills

experienced. May maturities being
especially favored. Consequently the
tendency of tho market was easy.

Amontr the fnrplm Axehnn7ea 4hi mark
fell to a new low record of 259 a pound.
Vienna reman led at about 950 to 1,000.
New York, after opening firm, reacted
tharply and business good at $3.65,
but the rate closed at $3.63.

COTTON GINNING REPORT.

Production Prior to January 10 I
10,322,148 nnnnlnir Bales.

Washington, Jan. 23. Cotton ginned
prior to January 16 amounted to

running bales, including' 112,842
round bales, 35,251 bales of American
Egyptian, and 6,828 bales of Sea Island,
the Census Bureau announced y.

Glnnings to January 16 last year
amounted to 11,048.652 running bales.
Including 149,887 round bales, 21,797
bales of American Egyptian, and 40,-8-

bales of Sea Island.
Clnnlngs this year by States: Ala-

bama, 692,927; Arizona, 50.029; Arkan-
sas, 752.036; California; 44.187: Flor-
ida, 17,285! Georgia, 1,650,621; Louisi-
ana, 295.101 ; Mississippi, 847,9974; Mis-
souri. 53,476 : North 811,592;
Oklahoma, 835,560; South Carolina,

Tennessee, 258,049; Texas,
; Virginia, 211454: all other

states, 4,064.
Glnnings of Sea Island were: Florida.

ueorgia, 656; south Carolina,
l.lt!.

Offer 1)840,000 In Donda.
A syndicate composed of Blyth, Witter
"Co., the Harris Trust and Savings

B;yik of Chicago, and K. II. Holllns &
Sons havo underwritten $840,000 of San
Francisco-Sacrament- o Railroad Com-
pany first mortgage 6 per cent gold
bonds. Tho company owns and operates
an. electric passenger and freight rail-
road of about 100 miles of main and
branch lines extending from' Oakland1
to Sacramento, with through trains con-
necting with ferrlea giving direct ser-
vice to Sarf Francisco.

Ilarrtmnna Tntte Coast Line.
Boston, Jan. 23. The transfer of con-

trol of the Coastwise Transportation
Company of this city and Its nine vessels
to the Harriman' Interests of New Tork
was announced y. The deal ;was
effected through the purchase by the
Harrlmans of the holdings .of the Con-
solidation Coal Company, which for sev-r- al

years has owned a majority of
Coastwise stock. The fleet's

sausage Is about 88,000.

"TtRrtmna Corporation Gains.
The, Ilartman according

to Its annual report alven out yesterday,
earned a balance lnl91 available for
Ua capital stock, after allowing for de-

preciation aria Federal taxevof 32.J87,-23- 4,

which was equal to $19,08 a share,
sgUnst 15.62 a share earned In 1918. Its
urnlus for1 1919 wew $1,687,224, an Uj.

crease of $1,431,891, cemrl wKh that
of 1911.

FAVOR INTEREST OF
NO MORE THAN 21-- 4

Bankers Recommend Restrict-
ing Daily Balance Rate.

Ultimo Foreign mSS VlniBhing

Corporation,

eral Itesorvo districts that no rate In
excess of 2,1 per cent bo paid on not
ana available dally balances wero made
In resolutions adopted y at a moot-
ing here of bankers from tho twelve
Federal Ileservo districts.

The action waa, taken In order to con
form to tho approval jixpressed by the
Federal Deserve Board through Oov. I

Harding of the ncton of the New Vorlc
scaring iiouso in adopting 2i per cent,
as its maximum rate. ,

The conference, presided over by
James B. Fortran, followed a meeting of
bankers representing clearing house

In Washington on January 6,
nnd called by the Federal Jteservo Board,
at which final action on the question of
interest rates on bank balances was
postponed until the Chicago meeting.

In muklng the recommendations to-d-

the conference declared "It is tho opinion
of this conference that tho Federal Re-

serve Board should be free to establish
its rates ot discounts without reference
to any clearing house regulations as to
the payment of Interest."

That view was expressed nt the Wash-
ington meeting by Oov, Harding, who
appealed to the bankers not to "make
a scramble for deposits" by advancing
Interest rates on balances and protested
against a tendency to turn deposits Into
Investment funds.

FORM FOR

COAL

Now Company Is First Split of

Chicago and Eastern Illi-

nois Holdings.
--l1

Thn first unlit In tho nroDertlea of
tho Chicago and Eastern Illinois Ball
road Company was announced yesterday
when tho formation of a new company
to tako over tho coal properties was an
nounced by the protective committee,
headed by George C. Van Tuyl, formerly
president of the Metropolitan Trust
Company. A statement Issued by tho
committee told of the organization of
the Indiana and Illinois Coal Coroora
tlon In Delaware, arid was addressed
to the holders of th 5 per cent purchase
money first Min coal bonds of the Chi-
cago and Eastern Illinois Railroad
Company.

Tho new company will have nn au
thorized capital stock of $4,057,600 of
i l -- r cent, cumulative preferred nnu
40,i.OO shares of common stock without
par value.

The property held under a mortgage
securing the coal bonds of fho Chicago
nnd Eastern Illinois Railroad Company
has been transferred to the new- - cor
poration.

Tho committee announces that It Is
prepared to divide among the holders of
certificates of deposit for the coal bonds

iU or the preferred stock ot the new
corporation and 30.432 shares of Its

The Imports of gold In 1919 amounted' Btock. remaining 9.568

in

sharply.

shares of the latter is to be retained in
the treasury of tho new company under
the terms of the distribution plan.

The commltteo is prepared to dis-
tribute to the holders of certificates of
deposit $100 on every bond represented

'thereby. '
Under tho terms of the agreement

certificate holders, on and after January
29. will receive at the office of the
Metropolitan Trust Company $100 in
cash, $300 of preferred 'and six shares
of common of the new corporation.

WANT WELL PERMITS.

Forty-fiv- e American Companies
Telegraph Carrnmn.

Mexico Citt, Jan. 23. Forty-flv- o

American petroleum companies have
telegraphed to President Carranza that
they will petltidn for permits to sink

feeling more con- - we"h under laid down by
naent, a disposition to pay which provide that pro.

American

outset

was

was

Carolina,

OH,

visional permits Issued will be good only
until Congress enacts baslo oil legis-
lation.

Rtpresentatives of petroleum Interests
will soon make application for permits to
construct pipe lines to principal Mexican
ports and Mexico city. The expense of
that work will approximate $60,000,000,
It Is said.

Joaquin Santaella, head f the Petro-
leum 'Bureau of the Department of In-

dustry, Commerce and Ldbor, asserted
that Mexican oil production had been

j 'ncreasing since 1918, when 73,000,000
I barrels wero produced. Production In

1919 approximated 80,000,000 barrels,
and he said that It would amount to
120,000,000 barrels In 1920.

Approve Dank Capital Increase.
Special Despatch to The Su.v.

Alb ant, Jan. 23. The State Bank
Department announced to-d- that It
had approved the application of the Co-

lumbia Bank of New Tork to increase
Its capital stock from $1,000,000 to

and of tho Corn Exchange Bank
to Increase Its stock from $4,200,000 to
$4,620,000. Three other banks Increased
their capital stock $500,000 each, the
Pacific Bank increasing from $500,000
to $1,000,000, the Bank of the United
States to $1,500,000 and the State
Bank of New York to $2,600,000.

Contlnentnl Motors Reports,
The annual report of the Continental

Motors Corporation for the year ended
on October 31 shows net profit, after
taxes, of $3,425,725, equivalent, after al-

lowing for preferred dividends, to $2.21
a sharp" on Its outstanding common
Btock. In the preceding year the com-
pany earned $1.17 a share. The Income
account shows profits ot $5,125,725, an
Increase of $2,670,940. Its surplus
smountod to $2,274,097, an Increase of
$1,735,378.

Canadian Crop Incrense.
Ottawa, Jan. 23. In the flanl report

of the Government on field crops pro-
duced In Canada it was announced to-

day that the aggregate value of all field
crops in rjiv was ii,iss,ioj,duu, against January...
)Mii,t,iiv in ijis ana i,ii,fi3b,45U f cbrn&ry.
In 1917. Tho acreagp under crops nnd
the value of crops produced in 1919 are
the largest on record.

Oil Company Adda Capital.
TRirrroN, Jan. 23. A certificate was

filed with the Secretary of.State to-d- . November,
by the .National Qll company of Cam-
den showing that tho capital stock of
the concern Is Increased from $22,500,000
to $27,500,000, divided Into 275,000
ehares.

DEOP LAB0E SECTIONS OF BILL

Waswinoton, Jan. 23. Apparently

casBion tne railroad dividend guaran-- i

COTTON
"

- STEADY AT CLOSE

;ttt2j,S;rt"S

CONCERN

PROPERTIES

FUTURES

Lower to 4 rointHJglicr
for Session.

MARKET IS UNSETTLED

Liverpool Soiling Causes Somo"

Depression Ginning Re-

port Dj Bearish'. -

TOe cotton market was unsottled In

general appearance yesterday, being for
tho greater part of Its sosslon depressed
oa Liverpool and local commission house
selling, Several factors Influenced the
course of Its quotations, bears forming
their attack around New York,, Boston
and Philadelphia. Rencrvo banks' ad-

vance of their rediscount rates to 6 per
cent., which had been to a large degree
anticipated, was rhown by the fairly
steady tone that prevailed nt Its open-
ing. Liverpool cables were somewhat
better thun due. Spot buslnem In the
English centre I was quiet, Its trans-
actions totalling 6,000 bales.

The Census Bureau report on cotton
ginning was slightly bearish, considering
private estimates, but all In nil Its effect
was only a minor one. The bureau
estimated the amount, ginned prior to
Janunry 16, 1920, as 10,322,000 running
bales, counting round ns hnlf and ex-

cluding Unters, against 11,048,652 a year
ago and 10,570,733 at the corresponding
1918 time: The number of Sea Island
bales Included this year Is 6,828 against
21,797 In 1919. The corrected statistics
prior to January 1, 1920, show a ginning
of 10,018,048.

At the outset the local market was
moderately active and not unchanged to
15 points lower. Liverpool brokers wero
early sellers and genoral pressure In-

creased to a considerable extent Im-
mediately after the opening. There was
heavy liquidation In. January, in which
trading ended at noon, that option
selling off more thnn $5 a bale at one
time. Between 1,000 and 3,000 bales
of noticed wore reported In circulation.
Tho rest of tho list showed a net decline
of 5 to 65 points at Its lowest level.
In thf afternoon there was a gradual
Improvement ,ln tone. The South did
less selling and thero was scattered local
and outside covering. New hlchs wero
recorded near the closlnr. most ontlona
selling for slightly more than Thumlay'a
mini ngures. Tne close wns steady, with
last bids 25 points lower to 4 points

ange or prices: Thurs
dayJanuary

reoruary
March
Anrll
Mar
June
July
Auru-t.- ..

foDtember.....
October
November
December

upen. iiign. fcow. Close,
3S.13 23.15 37.00 31.10

87.00B 37.10
20.12 SO. S3 S3.U 8.29-3- 85.23

S4.7SB JUS
34.15 34.37 33.83 34 28.31 34.23

j S2.SJB 32.83
32.23 u.u 32 S3.Ju 32.XS

31.03 31.03 81.03 11.3M1 31.30
jo con

53.80 29.97 23.63 29.9ST
29.25D

?9 42 M 97. 90 9P.n

SpotsLocal, 89.30c. ; New Orleans', 40c.
COTTON STATISTICS.

Lint

rort receipt 49.810 (7.33S
Exports M.8S3 60.333

30 6)
so.o:
20. W

Last

20.103

season 3,540,823 3,344.491 3.3J3.S63
.New irojrK stock). ... 66.SS6 60,251 83.733
sort HOCKS 1 1.440.&77 i init Kft

Interior receipts 28,615 19.43)
Interior shipments.. 23.959 32,910 H.295

w i or arrivals 1,133 6.004
LiverDOOl Cable Snot ml ton miii at in

points advance on the biuia of 276d. for
miaaiinr. saiei. 6.000 j American. 3.000. Impons, M.vta; American. 10.000. Tenilcrs, new
docket, S.000 bales. Futures opened stendr
at 26 to 53 points advance, clo.M barely
neunj- at a nn auTance oi c to u points.
January, 38.32d. ; March, 2l.84d.- - Mir, 23,Wd.;
July, 22.(d.: October, 20 57(1. ; December,
19.97d. Manchester Yarns dull and Irrerular;
cloths qnlet but steady.

Week end statistics of New York Cotton
Exchange:

This Lut
week. year.

Week's Into sight 3C9.S94 241,553
Into sirat for season 8,293,164 7,422.845
General vlstb's supply 6,060,003 4,975 872
Visible supply American 4.678,003 8,694,872
Increase In ?nerl visible.... tf.DIO 41,501
Increase In visible American. 'lOnSlO 58.601
Spinners takings for week.... 380,804 280,053
Spinners takings for season.. 6,834,034 523,9:5

Decrease,

Sew Orlcnn Cotton Mnrket.
New Orleans, Jan. 2 Lower prices

In the early trading to-d- In cotton
were followed by. strong advances, and
during the nfternoon the market had a
good tone. Tho close was'S points down
to 13 points up net. Close, January,
39.75; March, 37.65: May. 35.19; July.
33.15; October, 30,14. Spot steady, 25
points higher; middling, 40.00.

Liverpool Cotton Statistics.
Liverpool, Jan. 23. Weekly cotton

statistics: Imports 181,000 bales, Amer-
ican 144,000 ; stock 952,000, American
721,000; forwarded 103,000, American
83,000: exports 20,000; sales 25,000,
American 11,000 ; quantity afloat, all
kinds, 577,000 bales; quantity afloat,
American, 481,000 bales.

co: MARKET.

The coffee market opened yesterday
with declines of 1 point to 9 points. May
soiling for 15.80 and July for 1C.01 on
the call. Although the Santos futures
mnrket showed gains of 100 rels to 400
rels and tho Santos spot market gains
of 100 rels to 300 rels, tho Rio market
was 75 reis lowcri which with reports of
low spot sales here brought out' con-
tinued long liquidation, although at no
time during the day was business at all
active. Later In tho session the market
steadied up on receipt of a special cable
reporting a further gain of 150 to 175
rels 4n tho market for Santos futures,
final prices being 9 points net higher to
3 points net lower.

In tho market for cost and freight
coffee firm offers on sterling credit were
unchanged, but offers hore on American
credit were a little lower.

Tho local spot market was nominally
unchanged, some Victoria 7a and 8s and
Rio 7s on tho spot selling at 15 ft cents.

Bangs of prices:

March..
April...
May....,
June....
July....,
August.,
September,.
octoper,

I December..

upen. align, low.

15.60 15.70

15.13 15.50 13.80

lt.oi 16.10

15,75

16.50

15.83- -

16.01

15.4S 13.43 15.45

15.(9-7-0

0

15.40-6-

COFFEE- CABLES.
Ttto iraa TS rels lower for 7s at

change 1.33d. higher af Receipts
Daci ana suck nat.

In spots wore rels for 4s
at 151300, and 300 hlkhcr for 7s at . Fu-
tures 2J lemer to 123 rels higher. Receipts,

bags and stock 1,333,000 hags.
Receipts at the ports were 32.000 bars,

against 18,000 last rear and (7,000 two

labor
Jundlahy Jicr Verio.,

the Cummins railroad reorganization! Brazilian coffee statistics:
bill, the Senate House conf'-e- cs to-- 1 Tester- -

passed over theso sectl6ns and took I Aiy;
up leas controverted clauses. SSfA-Js'Si-

tr
io'J?I

labor dispute may be Taken un t..i .i.iir.rix .. '

again later, the conferees said, but both New York stork .... 574,371

sides now believe tho question must go New Orleans stock... J74.JI8
to the House for a vote on the Vtu U..P;:: ?m,wJ

J5.DI--
15.61-6-

1S.79-S- 0

15.89-9-

15.50
16.09-1- 9

13.96-9- 8

15.81-8-

15.70-7- 5

15.50-5- 6

111500.
lTlid.

Santos Ucher

day
Last
week.

11.10
9,737

M
822,243
192,374
814.(23
819,000

siriKO pian, visible supply 1,373,217 1,433,823
conferees y returned to dls- - Last year's risible.. S99,su 55,353

29.43

year.

12,151

18,833

Th
day.
15.43
15.53
15.(0
15,70
15.81

16.00
15.87
15.75
13.68
15.60

aia.uv
100

9.000

years

and

Tho

anil- -

The

Last
month.

8.9M
2.W9

11,808
(91,004
334,133
915,160
494,003

1,439,180
$94,917

tea of thn Cummins bill, reaehod nn Vennmrlranto. Crndo Oil 3Inrket.
declsloa. compromise under considers--1 Ok. Citt, Jan. 23. Credit balances,
tlon 1 to reduce from flvtj threoeara SB: runs, 61,500; average, 47,099 i hlp-ti-

time revMon or the guaranUeJ . mente, 38,019; average shipments, 39,.
returns. j S90. " ,

1
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Security, lute. Due. Did. Ansa.
AroCotlonOllCo.o
Amiri.viciii,,,uAmTelvrp.Oo,,,fl
AmThr(toOo..,.ft
AmTcbactooOo.,,7
AmTibcooC!o.,,7
AmTobaoooOo.,,7
AmTobapooOo,.,7
AnocondaCopOo.a
Anr.ourt(V) aravo
ArmourAOo conrO
Armour&Co convfl
Armour&Uo coarO

(trmour&Oo
oonvd

CanNorltwy, ,,,9
CanNorftwy. ,,,
OanPacItwy.. , . .0
CenArgMitfnerty.O
Chlllur&QlcrtJlOi

j OCHJO..O
CWl'neuToolOo..fl
CWInouToolQo..
01iirnouT(KlOo..o
O,O,ClLUOo.,0
OubAmSCo 1 In..O
fiudahyI'acliOo.,7
IHAriuttHH...,"
KcdBugltvfOo,,.0
(ItfiHlccOo. 0
(IreatNorlty. ...
QulfOllOotv 8
fluimilOorp 0
OulrOUOorp 0
HwkValleyKH.,0
IK'l Coonr 7
Jl)oldPackOo,.,7
JDolul'ackOo..,7
JDoldl'sckOo,.,7
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KanOTfTl(yCo,,6
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IJg&MTobOo...6
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iu.u

ITociOaiuCo. , .7
11w3iCamCo....7

rot'&uamuo, . ,7
iCorofNJconv..7

8M.8FKyCo....e
bouthrrnltv a

Dec. 1S,'21
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STOCKS.

Am umcie.. sia w
Am pf.. 80
Amalf Uh. 68

A Lcath pf.
Am .Whole-

sale Co pf 93

Am Mfg.... 180
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Am M St F. V5
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MISCELLANEOUS MARKETS
HIIOItT

Did. Ask.

Brass...

Carb

Ctrb.Stl

Powd.,370
dividend.

Armour

Match

81

75
14

1UH
vz

83

35

73

W

118
100

7

80
155

91

98

101

100
M
88

Ask

Tow
Bab ..121

..100

Ask

924'

110
10)1

334'

Oct. 10JJ
Fob. 1931
boa. 1014
Nor. IBM
Nor. 1931
Nor. 1033
Nor. 1033

n. 1021
Juno
JnnolS.'al

Conn

Juno lS.'M
Juno IS'JJ 110
Junolft'it 110'
July 3J
July lo.
Feb. J

Oct. 10211
Oct. IDSt

00
Oct, 09

87 K
11)31

H

07 H

09
09
09
OJ
73 H

100

Jan. 90
1921
1U30 100

100
100

1924 100

1932
lVnnnvHnnlCo..4i

Mar.

S,nicitaiunOo.,.7

)IJItt')iiTobCo,.0

K'L'nDGuar...5K

UtahSecCoip.
.MISCELLANEOUS

nf..

1921
St ax, 192--

1923

1028
filar,

..n Aug. io,

50 9c

Hius

33

lH1U22

July 1939
Jan. 100M

1030 V9H
Nov. 1934

loso itw.
Dept. 1030 MH
July 1031

1933
July 1933

1931
Ropt.
Nov. ln,'30
Nov. 1S,'31
Nov.
Nor, m.'aa
Nov. 18'3J

1939
free. 99H
Bcpt.
Hept.
Sept. 1933
Sept. 1933
Sept.
Sept 1.'20 9K
Feb.

IS'21

Mar. 1930
Mar.

Mar. 1923
Mar.
AUK. 1922
July

nmu&uo
TbeU 1S.'2J

HtpU

Atlas

90

IJraa
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Norton Df.103
J Z nw sf.EO
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W 93

Itels Co 25

Co of
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P
II
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1. M4P
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nw.UO
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AND OP.DNANCE

227 Steel.
S

Kran S

....107
N'llea-B-- of..
Scovll! Mfg. ...100

Iroa..
winch Corp. ..375

BOSTON.
MINING.

Adventure

pref....l02

Woodward

Anac 604

Open. High. Low. LaL

130 Cml 134
25 Big Heart 84

Calumet Aria.. 544
1760 Canon 274

100 Daly West 4
3250 Davis ,114
Hi East 144

Hancock 6 -
UO Helvetia

0 554
t.0 Liko 4

SO Mason valley .... 24
820 Mayflower C... 8

Moliawk 674
New Cornelia .... 22

215 NipiMlng 114
67 North Butte 16

10
115 Seneca 164

St Marys
9W Sup Boston 4

Trinity 2
SCO) Tuolumne 1

133 S Smelting 70
Smelting pf. 464

200 Apex 27

450 Con 9
823 Utah Metal i

50 20

RAILROADS

X Boston Elevated..
36 Boston Elev pf. 85

6 Boston Maine..
10 Boston 31s pf.. 44
95 1st pf els
IS M B,. 71

5 Boston W El pf 3
10 Jet S 130
9 Malge Central 64

125 Moss Elec
100 II II.... 364

52 pf
. MISCELLANEOUS.

15 Amor Agr 914 914
Amcr Aft pr j

Oil Eng....
27 Amoskeag 145

6 AmiWesx pf 81
5 Am Sugar pf 1184

343 Amor 98
41 Am pf 105

Century Steel
230 Eastern Mfg 33ft
100 Edison 151
217 33

83 Gray 44
95 int cotton 72

6 int pr. 95
Int Products

30 Oil.
20 Ltbby

Loews
78 .

220Iass pf

121

99

cs

Pratt It
&

K 4
11

A

It

43

O
O
&

&

23

4 nt

P

50

44

!0

60

O
GO

,..
4

IT

S

61

4
4

A 43

&
&

Y

Y N 4

10

4

T T

N

p

65

4

1674 1674 1674

574

si

22

44

10

20

93

m

96

H

16tergenthaler".'.!"l374 1374
,510 Mex 61 62

420 16
23 N E

Ohio Body
Pacific Mills 1734 1734

100 Root 614
S S 19 20

80 Slmms Magneto...
100 Mfg .... 43 43
250 Swift 4 128 129

Swift
70 70

United Drug 115
Unit Drug 1st 53 52
United Fruit ....194 194

192 United Shoe 44 47
United 8hoe pf.. 26

30 U S Steel 105
15 15

110 1!

945
473 23

$5000 O W 63 74 794
ICO) Juno 71 71
6000 Mass 83 83

Swift 4 Co 6s.... 924 924

x Ex
CURB CLOSINO.

Bid.
Black Hwk.

... 14
Tlot A Mon. 70

15.53 Cft'&vtrt" .. .M
Champion .. 1

Chlet Cons. 4'i
Cor... 4H

Crown 33
... 30

& BB 2A

..

Irons l auio iiaa against ami" 60,000. andthe antl-strlk- o of n m t.n

lSuPlnCor.7

I.i ...
Full

15

so
it

IS

Sales.
4500 pf

BrlscrM Motor.

f4

48

Bid.

126i

4

J9.V

76)
:

im;

1U
3
5
5

-
49
21.
3
ITi

18
1

40

03
43

....

pf
Ch rf

lSO pf
meu tool....,

V
30 ,

200

78

1030

ijj

v

200

110

101

10

1933

1W31

iva

Loo pf

O'Neill pf...
pf.

D....S40
p

Sat

TPC0

Valvollre

S

STEEL

Eastern
167'Emp 4

I
23

pf....l07
Nlles-ll--

Thomas

Arizona

Inspiration
Copper

133

Osceola

Wolverine

End

6

6

64

104
724

Leather

Sliawmut

Stewart

Torrlngton

Ventura
Waldorf
Waltham
Walworth

BONDS.

I
Chicago

44s...

dividend.
BOSTON

1
Bohcnil.a

--
Denbigh

Furtnrn
Oidsden

Hourhton

againstr..ii.i

NOTES,

Electric

Slalestte

1

0

iisrtman

TERM

Phelps

2?4

Midway
UoJ Tunr... Vt
Monarch ...

7
Don...

New Baltlo. 3
Nixon
Onondijra
Orpheum C,
rilrrlm ....
rioncer ....
Ranter Pet.
Ranier
Bsvrn Met..

S W Miami.

U Verde

CHICAGO.

1104
73 72

JJrunte Bros la
934

Clt &
Chro Eler 74

10 Chin
Motors

Sugar

Metals

Texan

,,. iiJ I Case S4
lit J I Case Plow lpf 7

J I OasePlowlpt 97

IiBbr WcN A 974

is,

Qcl.

julyls.'al)
Aug.

July

July

Mar.

100
15,'31

100
08t

1931

100

i'it&biiHui:iTr..o

95

1

Lth
98

93

It
11 89

Ky 93

L.l
r pi.101

Ht 40

V

84

West
Kerr
B

85

P

05

...

10

63

20 64

81 U
Utah

3.1

N
61

4

CS

10

37

J25

inc

.105

I...

34

CM

i'i

Am

64

rot

950
604
134
84

644
284

4

144
6
34

654
4

24
84

68

114
164
63
17
54

24
1

47
3
94
2

64
113

64
33?i

724
si

Inv
Nat 154

Tel 8S

90 334 834
8

614
70

1S4 1S4

Co
227 Int 544

10
20 1(5

00 pf.
12

1 4

103
250

194
414 434

234

A
4a.

83

..

40

.

(0
9300

114

a

9

20H

7

IIP
110

101

100

80J

Nat

pf.

64

Ner

13H

ISM

dTOCES.

Yukon

Bucynis

JMCont

Holland

Plow....

Bid.

Ke

4
644

4
4

144
5

554
4

8

C74
22

114
154
62

164

05c

a

644

63
44

254 564
504

94

14

151
334

Gen

Gaa

44

104

88

Gas
1000

35

Open.
1104

131

JIM

Bid,

'mi

954
364

104

137
504
154
874
S34

173i
614

70

53

71

Mex
St..

97

Nat 7...
11

40

70
25

Ext 40
14

180

15
934

74

104

97

84

11

34

14

63
41;

694
454
14

54

64

150

125

117

143

34

1

123

lot

97
97

tl

87
t3M

100 11

Ask,

104

275
101

66
91

250

82
115

93

167
103

47
105
113

W

103

10JH
280

Ask.

Here
Here

B4M
class

Wool

to

227
109

110

415

35

95c
604
134
84

644

114
144

5
54

554

54
6i

674
22

114
1(4
52

17

4H
24

464
3
94
ih

63 C4
85 53

S3 83
40' 41

45 41 1

71 71 71

S 8 8
150 IM 130

61 C3

44 44
W4
61 604

81

914

1184 1184 U54
m j

iot4
SI

4

37
64

6t?l

nil

724
60

29

4
45

544

191
464

83

4

I. b

19
.. 15

33

S3

4

75

109
71
15

a

99

47

90

80

4

4

53

Sfie

20

S3

33

91

54
1(4
81

m8
105

64
31

ISO

33
1674
414
73
96
3(4
6!.

174
104
7ZW

137
51
164
1

334
1734

1S4
45

127
644
78

145
63

194

47
!6

1044 1044
15 15
194 19V.

41 434
23 234

794 754
71
83
924

Bid. Ask.
10
70
13
91

10
17

4

21
80

S3i
41
90
75
90
27
9

41

424
1H

Itih. Low. Last.

134

"U
204

914

514

1094
71
15
934

II

7K
99
134

1244
17U

101
204
97
97
JTU

X
70

23

85

40

81

50

NK1V YOKK CITY BONDS.
Yield

Form, Rate and Maturity. Did, Ask. About.
Inter, 4Hs, July, 1M7. rMl 100
Inter, in, June, 1955 W ' VX)
Inter. 4Us, llarcli, 1M3. ml JOOi

Inter. 4V4i, Nov., ml....... WU 100
Intor, 4Ks, May, 1957 . Mtt 100V
Coupon 4H, 934 ,,
uoupun w,
Inter, 4Us, Anrll, 1948 94
Inter. 4tls, March, 1944 14
Inter, 4Ua, March, 1982.,,, 94
Inter, 4is, thVpt., 1980 14

Inter,. 4Us. llarri. 4

tntar, 4i, May, into 89

Inter, 4s, Nov., 1058,,..'..... 89
Inter. 4s, May, 1957 89
Hc!i, 4s, Nor,, 1963 ....'81
Itegls. 4s, Nov., 1955 33
itcgis, is, nor,, urAD m
Inter,
Inttr,

(Via, Nor., 1956 81
111. .rtrj

Jlet. coup. 34s, May, 1854., 11

Coupon Us, 1

Coupon 4Us, 9:0-- 923;
Kerlstereil SKt,
KWitcrea sua, wsj-ira- ,,

334

Iteg. COUP. IV.I, .V.' ?Reg. coup. 84s: .
Registered is,
Jteglsternl 8i, 4.70
Registered Is, -- 4.73

NEW STATE 110NDS.
Yield

Form, Rate and Maturity, Bid. Ask. About.
Coupon Jan., 1074 10S',i
Registered 44s. Jan,, 1W..107
Coupon,, 44, Sept,, 1943., ,,1074
Registered 44. Sept., 1983.107 1084
Coupon March. 1965,. .1014
Reg. 44s. March, 101
Coupon Jan., 1965 1014
Keg. 44s. Jan., 101
Coupon 44s, Jan., 1014
Coupon Jan., 101 v
Coupon 4s, Jan., 994 1004 I 9S

Coupon 4s. March, 1967 91

Coupon 4s, 19C042, canal,... 994
Registered 4s. 1980-6- canal. 99
Coupon 4s, , highway 994 1004
lien is. .3, nigaway, us .. ....
Coupon 4s, Jan., 1948 99

Registered 4s, Jan., 984
Coupon 4s, Jan., 984
Registered 4s, Jan,, 1943.,,. 934

STANDARD OIL.

Araio-Am.- i ZS- -- a Prairie P 143
Atl Jlenn.,1475 1525
All lief pt.1134
litrne scrr.,43)
Iluckcie PL. 9!

I'hea Mis C.250
Contlne-ital.53- 0

Crescent PL 31

(' 1" L lnc.,115
Eureka l'L.115
Onlena-Sig.- . 80

Oal-Sl- pf.lM
Hlsl-S'- nf.103
Illinois PL.170
Indiana PL. 93
Int relrcj.. 66

Ttanalt 34
N Y Truns.180
North I' L..100
Ohio 360
Pa Mer F.. 70
Pierce 19
Prairie 040.550

ui.i. taew.

Card-A- ... 20
Curd-A- pf 70

Agmrre.. 92
Centra is
Central pf.. 65
Federal ....108
Fajardo ....1S4
Ot West ...410
Ot West pf.115
Ouanta'mo. 71

Am Cigar pf. 83
A Tob dv scp.173
Conley Foil. ..800
fi W
O W 11 pf... 69

J S Tuimf...lS
J 8 Y pi...... 93
MncA ft FK.160

Ex dividend.

Afk.l Ask.

460
98

M5
550

36

126

150
85

110
107

175
100
f9
!6

185
105.
865
75

(00

STOCKS,
Ask.

60
110
1S6

440
119

80

Bid. Ask.

OUT OF TOWN

Wash pf.,.

Plate

BONDS.

Ames

IHomptnn,.

ill,

Solar Refln.340
wouth L..I60
South

W PL,
of
Of Ind..7S0
of
of Ky.,435
of Neb.5
of J..755

of
of Y.433

Ohio.
Swan F..J0U
Union Tank.125
Vacuum ....422
Washington.

supsia

Stand nM

SUGAR

Jiat-A-

Mat-A-

....116
Nlqnero.,,225

S'Ceellla
Savannah

TOBACCO STOCKS.

Olrar...ll8

IIelme.,150.

Porto
A.

Item B..410
Reyn pf..OT

Wejman-l- t

Lindsay Light ...
West 45

Ward
Leather

Orphenm 4
Peoples
Quaker Oats

Motor 274
Sean Roebuck..
Stewart Warner..
Swift 1264 1264
Swift 544
Stand
Stand
Temtor Prod

Carbldo

Wahl
Ktg ...r!34
Stone..., 5 6 6 6

Wrirloy
BONDS.

Armour of '20.1094 1094 1094

Sales. Open. High. Low. Last.

Stores
Storage ....130

J, ,

Nor Penna
516 Lake Superior 20&'

I.nustou Mono....
1S9 Lehigh

Lehigh Valley 41

I!B,4:4
Elec.
Trao

riiila Co
I'hlla Tran

7 Penna Mfg..
lOOJTill Nst wrts.165

Cent Lghtg
Issued

Reading It......
Belmont...

100 Tono Mining
United Imp..

MUS 1044
1 of N J....183

bloc".18J0

Western

BONDS.
$W0 974 974

Phlla 4s.
10000 Phlla Eleo 6s.

Sal3 Open. High. Low. Last.
Atlantic 3 3
Arundel

,v i,,iil UUlt ,
Trust 100

Tirtm
! Cent Teresa

Cosden 9 9

Celestlne
85CHIJ Bank Bait..

Citizens Bank H
Fire

MCons Tower

usrison
Elkhorn
Exehange Bank.
Houston pf...

lOMfs Financial 8 8

Jf 1st
Mercantile Trust.

Mills 934
Maryland 184

Amster 244
1 ..500

101 United
n 'r iaemy...

Western Ban- k-
A

BONDS.

225

.
i

Lt .

pf

1' &
..
pf

31

..

,.

B ..

81

,.
. 4.C5

..

470

S Pa 94

Std
Std
Hid
Std
Std
Std N
S NJ

Bid ot 535
&

34

in
at

all

June ..110

00
12

N
w

..
pf 85

11 .540
It J
R J

105

95

MARKETS.
74 7

474 45
Montgomery 384 i Wi

ex d 134 16

334 334 334 53

33 33
93

10 Reo 274 174

434 434 43
4

6(4 64
25 4 E... 24 24

G 4 E pf. 4.' 42
CO .... 474

Un 71

Un PaporboarU...
42 42 38 4 40

10 We 234 23 234

75 804 804 804 804

FHILAUELFHLA.

zj lias
Am 40

N
45 Ins N 31

5 814

40 St
634

...
15 'a 11 34

Pennsylranla
Philadelphia 254

25 Philadelphia 614
20 65

254

10 Pa 4
Pwr 43

24
2,',

407 544

Un Co

1000 4
gen

gen
lMLTIMOUE.

34
M

l&D

14

6 69 69
S

31

2.90 1.90
41 41

1433 rts.
43 Ins 184

toai ua
3114 35

pf 23

40
10 Oil

rts.
95 nk.

213
Mt pf.

1(5 Cas rts.
509

Ry

II

ItOOO Elkhorn "95United"

riTTsnuno.
Sales. High.

Arkamns Oas
Wind O 1234

An" Wind O pf
120 llarnsdall Corprn

Tarbo Hydro 4'i
Duffer Gillespie
Hay uas

National

Circuit..

40LalleIla Iron ....HOVi
Lonestar Oas 3S 33

imi and ("j
m Nnt'l Fireproof
WOhlo Oil....

Ohio Fuel Bupply
Okln (las

lOOkla 94
100 ruts Brewing 44

20 Pitta Browing
29CO Pitts Mt Slmta.

10 Pitts Olass.187

Leaf
pf.121

Safety

1294

1154

110!!

lit...

Steel pf 1154 1154
1'nton Om 125
Westtnghonao Ab.USH

DETROIT
Sales. Open. HlehAow.

uoiumoia sugar.,
.nuiur

lrnddeit
Reo Motor Car... !T4

MONTREAL CLOSISO,

1KH
Amca pf....W4
Asbratnti
Atl Sugar..
BrniUian

fO--

Car....
ran car Dt.1004
Can Loco...
Can smelt., a'4

S....
Can Pf.

1S
4.1

p

Std

10

ss

pf.

9S

43 42

A

R

(l

A

Sc

R

II

51 51

40

40

31 3( 31

84

41 44
34 34 34

25

"1 S3 35

' 43

54H

974
Eleo 644

904
Eleo 714 714

904
4s...

334 S94 394

Bait

104 104

184

834

184
Cas.

1.14

354

pf..
334

394

ll(i

Bid.

454

Can

Can 754

IB)

'Shswlnlran

M4
MVi

Yield.
Sid. Asked.

YORK

44s.

44s,

44s,

4is.

uios-M- ,

Bid. BR

u4

Bid.

...330

Cal..3JS

Kan.CW

pf.115

bianu

on". .2583

pf..
Michigan

savannah

T..130

Wcrraan-1- 1

Cons

warr'ts

Rapid

Ask.

Ask.

Kern

Fr.lv
Unir Leaf

...1(3

Natl

pf..

stern

32500

Eire
Tree

mhen

Tono

Steel

City

Penn

10000 Reading

Sand

Bait

Cent

New
Deposit..

: 94
41

m si
m

2

jo

5 4

-

...

...

J

...

u ,.1234 1294

Open. Last

...
Mfrs

Fuel.

R

$1009 734

8
8

1044 1044

lOOVj

El

8
30

:
13

1294

Low.

Ask.

cent.

49H

2;

llMi

450

4.50

4.43

4.50

4.09

3.93

880

10O

332

685

765

437
5t5
110
128
427

150

119

1(0

470
1C3

108
200
176
102

210 74 74
150 pr. 474
910

450

100
274

225 225 125

Co 123

X00

'25
S4C0

Am
339
455

Co

3d2
1192

Bit

123

..161

934

130 130 130

814 814 814
204

844
634 634

424 424
S4

614

254 234

24 24 24
2A 2ft aft

544 644

185 1S5 185

Tr
1st
1st 90i

797'.

3M 34
8S4

160

lfO

244

150
79)

233

lOOii
SI

13

6i 32 32
334

95 9S.

47

80 94

43

94

33'.4

r.

404

44
i?

167

10 123

;

j4?t
200
800

4.45

..225

Nav

424

614

1958.

lWi
3

is?s

vons

Si'i

m
coo

ine 4s..

St..

Pa.

4'4

6i

!4U

4S

"f
37 J

15

49

134
40

1254

1104

1164

11814 1184

Pitts Brew 8a..

1134

118H

734 734

Last.
l u

264
26?i

1.1
Cement
rvmoiit pf,,
Home Iron..
Uom Tex...

span Rlrer.
Span pf..lH4
Steel
Itlordan P...1T94
Laurontlde.
Montreal
Qtieb

4.47
4.47
4.41
4.471
4.47

4.(0

4.53
4.53

4.52
4.49

4,44
4.41

4.05 4.48
4.55

tM 4.43

4.55 4.43

4.50

1954

1965

1945
1945
1945

19C7

1004

1946

1942

Nat

Am

340

1164

Bid.

Bid.
R--

15

70
11

82

670

Mid Util
334

2400 15 16

50 Gas 38 33
98 93

4700 434
2100 123
2!0O 54

Gas 26 24
25

474 474 474
744 734

50 254 2:4 254

25

1034

lilij

60 40

37
."n

pf.. S3
1113

Salt 75

!5

Gas

174 IGt 164

73

1044

1343
Peo 4s 444

2000 5s 904 901
2000

794 794

p.

ls
4

10 39

M N 30 SO

10

10

15

m

loo
sift

884

.213
Ver

134

161

:i3

47

St
49

90
50 59

15
20

7m

41

12

123

167

loo w...... j.t- -t

27

82

81
K

97
30

11.1

D5

85
93
95
(3

N

163

40

31
83

W

74

73

40

40 40

41

75 75 75

43 41
75

39

714

1S6
1C0

lei

213
934
IStt
24lj

too

MOO Ry 47

4932
Am.

59

Marl

37

614

8S4

204 204

251,

234

614

714
Wi

204

49i

264

614

544

(14

1SH

84

Vi
33

&u

;

134

79

41

33

30

83

6a 85
47

91
494
4i

S3U
Hi

37l

64
15
294
4W1
404
94
44

134
49

167

754

m,
loni

745

450

34

94

284

TIM.

714
v
75

.134

814 li
R 13

of ll?i 83
m

IM lea
3. ttu titi

4.50

4.50
4 51

4 52

4.4J

i.46

4.50

4.09

3.93

Int

6s

40

73

4s

Tet

(9
lOVi

S
2.30

4
1

3.1

:

2CU

tWTi

25

13H
26;

714

7341s'

Can

t9U 30

NEW YORK IIANIC STOCKS.
Bld.AsU.

America ...... 625
Atlantla :il
A in Exch 291
Battery , 115 125
llowery ,.,,,,4!0 ,,
Bryant Park. ..150 180
ll'way (ten 159 1(0
Bronx Nat 150 1(0
uu ten ft V 15 ...
Chase 488 495
Chat 4 P 820 130
Chelnoilt EX 1U
Chemical .,.1.689
Cltlieii Nat U9 370
City 409 410
Colli iron.,.. 145 ,,,
Commerce .....143 241

colonial ,. 850
Continental ..,.193
Columbia 200
(Virn Excri 475
Cosmopolitan ..110
Commercial E..425
Commouw'llh...2lt 226

Cuba 170 180
Jiot lever 160 ...
Fifth Nit ir.s lsl
Flilh Ave MX) ...
First Nat 880 1030
troreirn Tr 11.. .. 186

J nciuoei
TRUST AND SURETY COMPANIES.

Bld.Ask.
Alliance 80 ...
Am Trust
Am Surety 6! II
Baukora 398 408

Bond 4 Mtge,.n0 140
Brooklrn Tr....tCio (15
Central Union.. 45 455

Columbia 340 t70l
i;ommerciai ...145
Empire Tnut..580
Eauttahln 9A

UT..440 460
Franklin 245 2581

Fulton 2(0 270
Fidelity 2SJ ...I
uuarauty , 113 tns
Hamilton us !S
Hudson T US 140
Kings Co 140 6(61

Lawyers M 1M 313

tee N. Y. Titi 4
American Co.

UTILITIES,
Sales. nifh.

jno
law) cities bervlce pf.. 724
44(7 Cities S pf B 74

C rf hs.. 43
33000 Cities fl deb B
45C0OCltlea S deb C 105

Adfr Elec. It
Ad Elec pf. 78

Am L 4 T.192
Am 1AT pf 69

Am O E.127
Am G4E pf 394
Am P 4 L. 64

Am P4L Df 73

Am P U
Am r u nf 25

Am WW.. 1
A WW 1 pf 45
AWW pr pf 5
Appalach P 3
An Pr of... 21

Car l'liil... 83
O E. 7
C B Elec Pf 65

Col Toner.. 5
Col Pow nf 91

Com'weslth
P R 4 L 18

Com'wealth
rmi, pf. 43

Bid.

Bid. Ailt

Am Cyan pf.. 50
1103 10,

Cisclr Co 47

Iiow Cheai....20O
nil P Ch pf..
Fed Chem....l00

Chem pf ..
Orasselll 1(7
Grasscllt pf.,100

IM

CANADIAN NEW
Bid. Ask.

5l4s.Aur..21 9S 93
54sJV),.'2J. 904 .93
C4sJ,ov..,22
54s.Nov..'24 90 9241
5;.Dec.,'25... 8T
tlis,Dec.,'r. 93 91

Allied Div.. 1
Alto Div.... s
Annex Div. 3
Belcher Div 23
Belcher Ext 33
Itrounher .. 80
iiir font.
Dnide ...

Ext..
East Div..
Gold V.nn

6

95

4
S3

Hs"b Tono. 20
Hennessey... 3
Horset.oe... 5

Cash Bey... 7
Butler. 23

McNanura. 60
Midway .... is
Miipah 11

(AllanU .... 2
Dooth 3
C O D 3
Comb Frae. 3
CrsckiTjaek. 4
Florence O. 30
Gold Cons.. 13

MISCELL.
Atnparo ....

United 15
Kden
Mnyflower... 3

Hills... 2
Wond. is

Sit.. 33

ti

Trust.

AU.
17

M
12

7
75
:o
30

6

to
8
C

26
33
10
(0
18

109

At,

3.33

Jim

Ex.

1.J0
Ariz

Nev
Nev

100
5

37
22

25

Load. York.... S.W
Spelter, spot
Spelter, prime West,

spot
Spelter, prime West,

ebraarr
pllectro Cop, ppot

xuipciro

3.60,

Bid.
New

ounc,
iron. No. X

Pig Iron. No. till,
con

Pig Iron, sill,
con

Pitts, Besi Iron
Pitts, Bess billets...

65
1151

10
105
100

102

93,

mo.

N Y,

t .io

ijoD.

an

46

Pig 1

2

Brass,
light

No. 1

No. romn
neavy

Teal lead
Zinc &cran

'Copper, spot lis
118 15

Electro spot.... Ill
Electro futures 122 0
Tin. 337
Tin, 387

jsi n
8les-Sp- ot,

epui 14 13
futures ty n

Coal
Switchboard

Lit Brothers
Price Brotnsra

Tussday

404,

clean

Bld.Ask.
Nat,,,. 235 ...

(lotliam 200 218
Greenwich ...
Illarrlmen ......870 400
Hannvrr 820 140

Industrial ,,,,,,205 ...
Imp ft Trad. ...600 (25
Irving Nat '890 400
Liberty 453 4C9

Uncoln ...,3U 285
Manhat Co 2(5 ...
MSCU & fil.,,,,,490 470
Metropolitan ,..8W ICO

ltutual 499 ,.,
icrcnanta 240 iv
ew Neth (00 210

T 11 A (50 ...
Y Co 125 185

Park 750 760
rocifio .,... ,..183
Produce ExM.,75
Public 830
Seaboard (50 too
Necond 400 425
Htate 213 ...
:m want 130 lto
unttea mates. ,,iw ...

Kx Its 195
wasn in (23

17S
one-ha- share lrrlbr

Farmers

bankers

Metropolitan ...800 ..
Mice Bond .... 90 8,

Mut T cf W....106 123
iJiryers T 130 131

Tr 175
Manufac'ri ....205
Mer 230

Surety 205 215

N Y L I & Tr.,730 750
New york OT...830
N Y Tlllet 141 180

300 110
Realty Asso 119 120
Title O 4 T....I0O 410

Htat 850 900
U H it 4 T 415 425
U S Title QUIT. 80 15

Westchefter ....130. 140
W A U T 411.1 65 V5

Mtr. Co.
towns, til Trust

FUISLIO
Low.

870 Cities Service 404

3384

Htatea

Div

Kound

172

cop,
cop,

iimu,

Nat

714

421
158
105

404
72

lf9
105 10C

dec B4H pf 90

EmD D 1! nf 70
Fed I. 4 T. 6

IAT pf 40
O 4 H Sec.,150
04H Bee pf 80
N Ont Light 12

N Lt pf 66
N Ohio Elec 16
N Ohio E pf 50
N StatM Pr. 00
N S Pr nf.. 87
Hep 11 A L. 13
Rep R4L pf 41
S Col Edl.. 83
f Cal E pf.lOO
Btd O 4 E..
Std 04F nf 40
ITenn 14
T RLAP rj" 7

L4lf.2s
u IAB 1 pf 81

West Power
V P new pf 71

CHEMICAL STOCKS,

Itook Elec... 65
Hook Df. 48
Ky Sol var ... 90

63IMerc4t 4 Co pf 96

Jiemmar ,.. 88

Uulford COrv, 13
Mag pi.. 5

Semet B 165
Solv Proc ...190

dividend.
AVAR LOANS IN TORK,

89'

6HS,AU.,'3.
.'.wi , 41.... Bl
SUa,Nov..'SS. 92
64j.Nov..'S4.
ISsMar. '87...
5s.Dee.,'i7. 93

SAN FRANCISCO STOCKS.

plain

DIVIDE.

Junior .' 3
Knox
McN Ciea...
Myra
Reno
Itevert
Kosetta
Hoval
Toggery
silver King,
Syndicate ...
Verdi
VKIory

TONOPAH.
Mon Con.... 10
North Btar.. 7
Rescue 25
Tono Ext... 2.50

End... 5.00
GOLDFIELD.

flrest Bend.
Jumbo Ext.
Kewinac ....

star...
lira HII1 F.
Silver Plrk..
isrearheij

Bid,

Fed

Ont

Elec

Alk

954

894

nest

Mlne. Is
10 Toy T
V ITtcopa lo

3 Un Amain... .,
3 Vhit Caps. JO

M W Caps Ext 1
45 IVerlrmoo.... 3

METAL MARKET.

Jan. S3

9,n

1.75

9.C5

9.ft
19.00
19.00

43.00

j

Asked.

ov?r ::::::::mM m
AnUmony 13.874 li:i24 Vtm
Platinum,

foundry

METAT.i
Deslera' buying are as follows'
jBEr.nd C.TlfZTx

bottoms 15.235J16

beary
Brass,

brass turnings
1 ttirnlnfi-- s

LONDON VAnn-nrn- '
LONDON, aro

quotations

o
Copper, futures.

10

5
futures, 13

Strala-ht- s .'.....

T

25

21

89

EOUS.

48.00

45.05

43.01
33.00

OLD

metal

spot

tons; futures,

Lead,
opener,
Speller, futures

.I...375

Union

uncoln

United

RL4P.

United

DIVIDENDS.

Bid. Asked.

9.014 9.174

1153.00

METAI.
clos.

up

0
0
0

20

68 5 o
CO 6 0

d.
Cs

0

UP I
UP tl 15s
up 13 6s
boo tons.

C oil

up
up

fitoclt of
record.Am. Rys. Co. nf. n. Hi ". . r.'.h c

Mfg. Co., , (''..Jan. 13
uatea Mrg. Co., ex, 5;i..Jan. 23
Borden Co., 45 Jan. 31
Canada Cement Corp., o.

154 ..Jan. 81
Edwards Mfg. Co., 4.Jan.23
iHum i.aae 31111a t;orp., q.

6f? ''..'. vl J4n- - J
Ludlow Mfg. Assocl&tes, q,

U.60 ..Feb. 1
Ludlow Mtg. Associates.

S1....L. Fab. 1
Montreal 'Light, Heat &

Tower Co., q. ty. Jan. 11
Montreal Light. Heat &

Power Cons. Co.. q, lU.Jan. 11
Ontario Steel products Co.,

14 Jan. 11
Ontario Hteel Products Co.,

def, 14 Jan. 31
Robert Ualr Co., pf, q,

Jan. 23
Standard Oil of Ind, q. 8(,.Feb. i
Stand. Oil ot Ind.. ex, 3. Feb. 3
Tex. Pr. & Lt. q,

14! Jan. 30
Tobacco Products Corp.,

31.50 Feb. 1
United Powtr A Transpor-

tation Co., 11.53 Jan. 11

DIVIDEND TABLE.

Monday
Cllnctuleld pf.,
Kellogg
Lit Brothers

extra,,..

OarrieM

Yrrkvilln

Bhsll Trans. Trad. Jmttrlm

Bld.Ask.

People

74
4371

MINING

1.7SIRoch

!i

Ask.
409

72

Bid. Ask.

75

43

450
85

62
20
65
6t
91
18
47
90

104
27

43

32
64

23
73

Bid. Ask.

i--

....

Aalr.

Bid.

San

89

(4
93
St
95

Ask.
6

13
23
12

28

6

13
17

13

27
2.61

3
3

13

15

13

Jan. 22,

160 8.75
.... 9.60

25

M34 9.174
.... 19.00

19.124

lO.'ii
1153.00

49.30

45.05

43.30

43.00

prices

crucible

Light 60

0

0

10

Uates

special.

q.

q,

EX

16.90S16.60
10.351)10.50
8.509

10.00S10.25
13.75314 25
S.750
6.75S
6.003

Jan.

Changes.

2s 6d

8

10s

74
434

H4

Bid.
WIJ

39.00

and

(.00

ing

spot

t',

Co, pf,

2.05

9.00

7.00

6.25

the

Ply.
able.

Feb. 14
Feb. 2
Feb. 2
Feb. 14

Fob. II
Feb. 1

Fsb. 2

Mar.

Mar. 1

Feb. II
Feb. II
Fsb. 18

Feb. II
Fsb.
Mar. IS
Mar. is
Fsb,

Fab. II
Jan. II

iHr
2

6r.
1

3

8

3

5

6
4

S

5

4

5

1

0
0

9

9

4

1

1

Exooutor - Trustee

Ohartorod 1822 '

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branoh Offlco, 476 Fifth Avenue
At Forty-fir- st Btroot

Now York

London

Administrator

Foreign Exchange

Paris

Guardian
Iembor Federal Ecsorvo System and ITow Yotk Clearing Honsa

11

Chicago & Eastern Illinois Railroad Company
Five Per Cent Purchase Money First Lien Coal Bonds.

To tho Holder' of
Certificatei of Deposit of Metropolitan Truit Company
of the City of New York issued under Deposit Agreement,
dated January 18, 1915, for above bonds.

NOTICE IS HEREBY GIVEN that tho undesigned Committee,
acting under tho nbovo Deposit Agreement, has caused the INDIANA
AND ILLINOIS COAL CORPORATION to be organized under the laws
of the State of Delaware, with an authorized capital stock of $4,057,600
of Seven Per Cent. Cumulative Preferred Stock of the par value of $100
each and 40,000 shares of Common Stock without nominal or par value,
to which corporation the Committee has caused to' bo transferred all of
tho property acquired by tho Committee at judicial sale, held under n
decree of foreclosure of the Purchase Money First Lien Coal Mortgage
of tho Chicago & Eastern Illinois Railroad Company, (less certain por-
tions which wero not considered of advantage to the operations of tho
properties as a whole and wero accordingly disposed of) as well as certain
additional coal lands, right and assets acquired and held by or on behalf
of the Committee, and said Committee is prepared to divide among the
holders of tho above mentioned Certificates of Deposit pro rata accord-
ing to their respective interests all of said ?4,067,600 of Preferred
Stock and 30.432 Shares of Common Stock pursuant to a PLAN OF
DISTRIBUTION which has been prepared and adopted by the under
signed Committee and a copy of which Is filed with METttUrULlTAlN
TRUST COMPANY OP THE CITY OP NEW YORK, tho Depositary of
the Committee. Tho remaining 9,568 shares of Common Stock are to bo
disposed of by tho Corporation, with the approval of its stockholders for
the purposes stated in tho PLAN OF DISTRIBUTION, as therein sot
forth. Tho undersigned Committee is also prepared to distribute to the
holders of said Certificates of Deposit the sum of $100 on each bond
represented by such Certificates of Deposit.

Holders of Certificates of Deposit are accordincly entitled to receive
from the METROPOLITAN TRUST COMPANY, Depositary, at its
offices, No. 60 Wall Street, New York City, ON AND AFTER
JANUARY 29, 1920.

$100 in cash,
$800 par value of Preferred Stock and

shares of Common Stock of
INDIANA AND ILLINOIS COAL CORPORATION,

for each bond represented by said Certificate of Deposit upon surrender
of such Certificates of Deposit duly endorsed ln,blank and witnessed.

The New shares of Preferred and Common Stock will bo issued in j
the name of the registered holders of tho Certificates of Deposit, except J
upon the holder's written request, in which case the endorsement must
be guaranteed to the Depositary's satisfaction and bo accompanied by;
all necessary stock transfer stamps. Stock certificates will bo issued in
temporary form, exchangeable for definitive engraved certificates.

Holders of Certificates of Deposit who surrender thoir Certificates
(

of Deposit for tho new stocks and cash mentioned in tho Plan shall be
conclusively assumed to havo irrevocably released and discharged tho ,

Committee and tho Depositary from any and all further responsibility or .

liability in the premises. r'

CoDies of the PLAN OP DISTRIBUTION may be obtained from the
Depositary or from the Secretary of the Committee.
Dated, New xorK, January zz, luzu.

ALFRED, A. COOK,

JAMES F. McNAMARA,
60 Wall
New York City,

Secretary,

CONSOLIDATED EXCHANGE..

An advance of 6 In Crucible Steel
was the outstanding feature of the trad-
ing on the Consolidated Stock
yesterday. The rest of tho steels, tho
equipments, the oIIb and the marines
evidenced support at advancing prices,
while tho motors and some specialties
wero In liberal supply at concessions.

Crucible was up 6 to 2134, ending
at 212, while Republic Steel at Its maxi-
mum rose 1 to lODTJ. Steel
B 1 to 954, Baldwin Locomotive 1 to
1124 and Car and Foundry 1 to 137.

S. Y. STOCK EXCHANGE

UNITED STATES BONDS.
Bid. Ask.

2s. registered 100

2o, coupon 100 1004
4s, registered ., 1064
4s, coupon ....1034 1064
2S, l'anama, rexiaioreu vj iwh
2s, Panama, 1936, coupon 954 100V

2s, ranama, 193S, registered 994 1004
2s, Panama, 1933, coupon 994 Wi
3s, Panama, rcglatered !S4
3s Panama, coupon SSVi

PhlL Isl. land purchase 4s, 1M4 93

Phil. Isl. publla works t.s, 1935 93

Phil. Isl. publlo works 4s, 1936 93

District of Columbia 3 Ks 97

FOREIGN BONDS.
Anglo-Frenc- Extern. 6s, 1920 954
Artentino Intern. 6s. 1915 70

Canada, Dominion of. notes, 1921.... 9S4
Canada, Dominion of, 6s, 1921 93

Canada, Dominion ot, 192i 91

Canada, Dominion of, 1929 95T4

Canada, Dominion of, 1931 92

Chinese Oov., Hu Kur Ry. 6s, 1951. 43

Cuba Extern, ts. 1914 914
fuha Extern. 5s. series A. 1919 344
Cuba Extern. 44s. 1919 , 754
Dominican Rep. t', 195S

City of Lyons IS yr. 6s, 1931 924
City of Marseilles 15 yr. 6s, 1934.... 934
City of Bordeaux 15 yr. 6. 1934.... 914
French. Paris City (a, 1921 824

1004

1054

34

944

92

Japanese Oov. 44s, sterl. loan, 19a. 744 73

Japanese Oor. 44. 2d series, 1925a 734 "4
Japanese Oor. 4a, sterl. loan, 1931.. E94 M?4

Japanese. Toltio City t 1932 614 6

U. K. O, B. & I. S jr. 64s. 1921.... 9Gi4 K4
U. K. O. B. I. S yr. 64s. 1922.... 9tS 44
U. K. O. B. & I. 10 yr. 64s. 1939... 944 944
ir V. o. B. & I. 20 yr. 64. 1937... 834
Mexico Extern, aterl. 5s of '99, 1945. .. 4ft

Mexico Extern, gold 4a of Dl, 1934.. 90 3S

Closing prices of stocks la which there were
no transaction! yesieraaj;

Bid.
Alaska Jun 14
Al Ch M pf 8(

A Ch pf. 914
Alb & Susq ..
A Bk Note. 434

do pf 45
Am It a nf. 31

Am Bk Sh. 1004
do nf 170 aw

Am O V pf.lU
Amrr Coal. 74

Cot O pf 83

Amer Expr. 95

Amer Ice... 4(
do lit 62

Am loo pf.1044 3f4
Amer Shin.
A Smelt pf 99

Am B See A 8t
A St Fdy Pf 91
Am 8miff..l0

do pf. 83
A S Tob pi 9114
Atnrotxpr. s
1 n. in.i i. n K11

A Wool pf.104
Amer Zinc. 19

do pf Co

Ann Arb Rf 19

2 ! A Dry O lpf 74

Assets Heal. 44
At Blr A 74
At Coaat l. W

Auto 8 pf.. 29
Bstopllas... l',4
Bald It vt.Wi
Barnett L... 83

do pf
narrett pf
Beech Crk.
Beth Steel.

do

An tit

it (

914

284
90
98

Brown Shoe.103

T

6

Ask.
3

13

10)
464
434
92

8SU.

11

73
W

4i'i
(54

12S
109

S3

934
113
90
93
7H

53
305

I9H
60
23
744
I
74

904
33.
m

1024
93
K

112
27U
93

100
101

yioo
t'i

Counsel.

Street,

Exchange

Bethlehem

Branswtolc.

Bid.
But 1$ Sua. ..

do pf.
Buff R & P 454

do pf
Btiras Bros.104

do pf 100
Bush Term. 80
Butterlck... 231
Butte Zinc.. 4
CalPack pf.117
Cal Pet pf. 72i
Cal & Ariz. (34
Can Pae....lH 1294
ran Houtn.. 544
uase pr 93
Cent Fdy... 20

do pf 43
C Leuth pf.lOi
CRR ofNJ.17i
O 8 A Tel. .114
Cert Prod.. t

do lit pf. SCU
do 2d pi.. 74

Chi & Alt.. 8
do pf 84

Chi k EI ct 4

do pf 5
C4NW pf.,.117
1; (It West, s

--21
Cht Pneu 97
O St P & O 69

do pf 90
CRI4P6CJ..

do Ti..
CCCAStL... 4".

do pi 63
CI IVabody. 90

do nf 103
Cletr&Pitts .
Col A 8 lpf 504

do 21 pi., 42
Col Orph pi ..
Comp Tab.. It
Con CI; pf. It

98

934

97
924
4S4

37
78
83

924

92H

&

8314

A

A

Ask.
;o
6t
60

190
193
IM
109

13
128
734
674

t-

T

100
35
60

107
210
117

67
39

13
13

(
llt'4

do pf 23T4

594

904
904

70H
M?4

924

23H

994

19J
l

71

47

91

101
SO

CI

48

914
w
S3 1

GEORGE C. VAN TUYL, JR.,

FREDERICK H.
JEROME J. HANAUER,
ARTHUR B. LEACH,

H. WILLIAMS,

Mexican Petroleum advanced 33,4 from
Its early low to 19614, 1

to 02 Vi. Royal Dutch, New York, li to
107i, Middle States 114 to 4394, Marln
common l?i to 38, Marine preferred
31,4 to 97i and International Corpora-
tion to 1081.

Export From ew York.
Wheat. 93,300 bushels; flour, 5,110

sacks; bacon, 2,511,600 pounds; lard,
1,466,928 pounds; tallow, 8,000 pounds;
cottonseed oil, 758,400 pounds; lubricat-
ing oil, 506,950 gallons.

BID AND ASKED QUOTATIONS
QUOTATIONS.

GOVERNMENT

Chairman.
ECKER,

WILLIAM
MAURICE

Committee.

Bid. Ask.
Con Gas B. 99 103
Con Ooal M .. '88
Con Can.... S6!i 89?4

do pf 101 103
CornPR, pf.103 10C4
Ctpx Carpet 60 60
Cub A3 V.IK 107
Deere pf.,.,101 108
Det Edison. KO 111
Den & R O 7 8
Det&Mack.. .. 35
Det United. .. 1014
Dtam'nd M.113
Dome Mln 12(4 124
Dili 88 A 34 4

do pf 6 9
Durham pf.1014 "103
Elk Horn F 24

do pi 33 43
Eleo 8tor...lS0 131
Endle J pf.l02i 10354
ErieiPitts.. .. 70

Fed M & S. 10?4 12
do pf 30 31

Fairbanks.. 73
do pf 98

Fisher Body.100 3 31

Gen Chem..l83 195
do pf 100 lot

Gen Cuts pf 95 100
Granby 60 66

Gray & D 41 46

Greene O.... 33T4 38

Oult M&N. 7 i
do pf 23 30

Gulf 8 Stl. 73 75
do pf 924 97

Homestake. 604 68
Illinois Can 8311 89

Int Agri..... 134 4
ao pr 74 73

Int-- O pf. 12U 324
III! .u X JPI Ml tl

do 2d pf.. 68 72
Int Nick pf 834 904
Int Pap pf. 89 107
Int Salt..... 704 75
Iowa Cent.. 4 8
Jewel Tea.. 174 184

do pf 40 4 43

Kan C S pf 43 47
xayeer 110 115

do 1st pf.103 113
Kel SpTpf 93 10.)

Krt Wheel.. 77 SS
do pf 964 MM

Keo & D M 34 44
do pf 20 30

Kresge 8 8.1X 151
do pf ICS 101

Kress R II.. 75
do pf 100 110

TMltiei Gst 33 60
Lake E4W. S 10

do pf. 15 1814
Lehigh Val. 4314 41
Llgg & M..209 203

do pf 107 199
Lorillard 16i 170
Loose-W..- .. C8 67

do 1st pf. 93 100
do 2d pf ..114 127

Manhattan. 42 4j
Man Beach. H 24
Mackar IT, 79

do nt 64 614
Man Bur pLui 1024
.Martin J(...-c- o ,

Math Alk.. 31 3(
May DS pf.10,4 1064
Mex Pc t pf.lOO 303
Mich Cent.. 83"

MStLnrw 13 184
MKSM pf... 99 H
MSMLL... 61 60
MKtTnf... 13'4 134
1M0 I'iow pf 94

.nor ic es.. ,ni
Mon P. of.. 97 litt
MnlllnsB pf 91 109
N U & StUlM 113
Nat Itlscult.1'1 120
N Ci3 pf... 95 1C3

Nat Conduit 94 10
Nit Ld pf..l03 109

as

Ask..
N Ry M lpf 11 18

do 2d pf.. (4 514
NY Air Br.105 107
NVLaek&W 85
NYCiSLlpf 57 70

do 2d pf. . 414 4

N Y Dock. 43 4t
do pf 65 60

NYC&W.... 1H 174
Norf & S.. 10 32i
Norf & W.. 954 964

do pf 61 n
North Am.. 66 67
Ohio Fuel.. 4S4 49H
Otis Stl pf.. 98 114
Owens B pf 9s 10a
Pac Coast.. 35 Go

do 1st pf. 69 lOii

do 2d pf.. 4 en
Pao Dev. . 7t 75
Pao Mail... 33 37
P T T pf 704 7C4
Pan Am pf.175 3
Paris & It. 404 41

renner nf.. 91 K
Peoria 4 E. 12 It
rcro M pf.. 474 60

do n p... 65 fil'i
ret-M- S3 65

do nf... . no
PierceAr pf.1034 IK,
rCC&StL... 63 61
PFW&O pf.1224 131
PiWVapf, 2S4 21)

do pf 78 79
rr 8t O pf.1024 los
Pub Service 63 73
Ry St Sp nf.104 lOii
R DulchNY 41
Rep Stl pf.,1034 10ii
Ken 4 Sar.,103 117

Read 1st Pf. 31

Rm 2d pf.. 94
Scab Air L. 7

do pf 14

Sears R pf.ll,
StLASFpfj 254
StL&SW. .. 12

do pf 21
8 Porto Sug.233

do pf 110
So Ry pf...
Stand M pf S3
Stew War.. 42H
Stodcb pl30t
Sup Steel. . 464

do pf 101i 105
Tex PacTJT.830 Son
Third Ave.. 13
Tide W O1I.21S
Tob Pd pf 103U
TStL 4 W 8

do pf. r
do a 11

do p c ... 20
Twin CTty.. 31

do pf..
Underwood 175

do pf 103
Un Ctr St.12r.

do pf lit
V Drug lpf 81

do 2.1 nf..ir.9
Un Frult....l32
Un R lnr... 114
USCIPpf... 634
US InAl pf.102
Utah 'Sec... 9T4

V.I C4C... 78
Wabaali
Wab pf A.. 224

do pf B.. 15
Wlla Far.. S24
West 1st nf 63
Wet Air B.11R
West il 2pf 17

rl I'M.. .
do pf m

WlUALEpf ;
Wl'son pf.. 974
Wll Orer pi 884
Wis CenL...
Wool'th pf.111
WthgtnpfA 90

Ex dlTldcnd.

Bid.

644

101
74

15
118'4

26t
13

23
23J
116

67
92

r4liV
47

II
250

14
12
23
IS
36
3.1

ISO

111
211
119
624

IS
124
54 U

10114
10
SO

8U
23
V,
M
67

111
11

t'i

an
!

32
1154
M

t


